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Abstract

Background: Today, employment is one of the biggest economic problems of most countries,
especially developing countries, and it is one of the issues that economists pay attention to.
Employment is one of the most important economic issues of the country, which affects other social
and economic areas and makes them undergo changes. One of the areas affected by employment is
ethics, which plays an important role in the social sphere of society. In this research, an attempt has
been made to study and prove the relationship between the risk of moral hazard and the transparency
of the central bank on employment in MENA countries.

Method The current research method is applied and data collection and analysis is correlational. The
statistical population used in this research includes macro variables during the years 2012 to 2022
collected from the World Bank and the corruption perception index collected from the Transparency
International Organization. A simple random sampling method has been used in this field. Wavelet
analysis approach has been used to measure the relationship between moral hazard risk and macro
variables on employment. In this regard, MATLAB and R software was used.

Results: Based on the estimate made based on the wave approach, it has been proven that there is a
relationship between the risk of moral hazard and the transparency of the central bank on employment.
Conclusions: According to the estimate, it was determined that the effect of the moral hazard risk
index and the transparency of the central bank on employment will be the same phase and this can
lead to a decrease in the efficiency of the economic, social and political foundations of the country and
ruin the society.

Keywords: Moral Hazard Risk, Employment Index, Macro Variables, Central Bank Independence,
Wavelet Analysis

*Corresponding Author: Soheili K. Department of Economics, Faculty of Economics, Razi University,
Kermanshah, Iran. Email: ksohaili@razi.ac.ir

How to cite: Sanaei S, Soheili K, Fatahi S. The role of moral hazard risk and central bank transparency on
employment with a wavelet smoothing approach. Ethics in Science and Technology. 2025,19(4): 150-159.

Vol. 19, No. 4, 2025

Copyright © 2025 Authors. Published by Iranian Association for Ethics in Science and Technology.

This work is licensed under a Creative Commons Attribution-NonCommercial 4.0 International license.

( ). Non-commercial uses of the work are permitted, provided the
original work is properly cited

\Dh


https://creativecommons.org/licenses/by-nc/4.0/
mailto:ksohaili@razi.ac.ir
http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

g0 o5 jlasy ot 35513 b JUEtadl 5 555 p0 ST Carblind 5 SN Syl Sty i 3131y Kb 5 _shipos 1y 559
JUGEN 3 635 30 Sl ol 3 U S ol S i
290 SHlulged 3599, b
T Pl S T g & g S ! s
,3 (831 OLEEHS (Sl ousiils (Ll 09 5 (5 458 (Sgaeiils )

<

(831 oIRES (OLaidl ouiS dlaidl 09 5~ .Y
OF /Y 2 b OB/ VN8 3 55 o)

J.‘:l_m.p )‘ U_i' 9 Ca] M}:JB)J dh)}.mf Qo9_.4.’>u 9 Lm)9m§ ul.c‘ ‘5.)[.4;‘_9‘ M L)J)ka))) )l L_Si’ Jl:u.w‘ 5)9)n| :4.;*95
wlail 5 clain] slaojes plu 1 a5 235 o Cguwore HouiS (olasBl Pluo (p Seree j1 (S Jliil .Cawl blaolasBl d> 455,50
eleinl ojem )3 (are i 45 cal 3] Jlimsl 15U cov clbojen | (S il e Sl Ghgied |y ol g 039y 1S 31
2 Jeisl s 655 e SOb cudla s 5 (I Sliblsie Sy ol daily 45 ol asd (3 iy cpl 0 A8 o i) dmels
2355 518 Gl g dalllas 590 Lo dilais (glayguiS’

ol s 428 )5 LS oy glol sl sl (Stian g5 51 SleMbl Jilos 5 (659l gox 5 2,08 20l gl Uy 19,
goz slud STl (asls g Slea S 5l ond (55l gan YoVY (VY slalo (b aiges &0 4 oM slojiio ol (g
e b3l iosas (gl ol oas oliiul ool 3olad (¢ pSaiges bgy I Luely cpl 53 el ol e cudlad olojlo 5l ods (g o
g ckio olalisl oy 5l adaly ool )54 ol o odlitul Koo Jao 5l Jlsl p (M slo ko g (IMS] @l bolo K
Lol 004 o3l

SOb codlis g (BMS Sl yblste Sy e 45 Conl os SL3| Svgo 3,504, wlol p 48,5 S jg0 oS wlol y 1AL
)l 3929 (Snly Jlzdl (555 0

S8 o 3l JUadl g9 (35 p0 SOk blis o (BUS] Clble Sy (asls 3l &S ud (asitio (e5S Bubo 1§ 05 A

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

w

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

1€ (1€ a)lasd «@a3)gd Jlw «5)908 § @gle )s FUAI aslilnd

LS ol |y dsols g 205 joulS wliw g (loin] ( golaidl gla sl sl 8 Ll & oxie Wlgi oyl Cpl g A dalgs

Sgo el o635 50 SOl Mol e MS (sl it ¢ Jlidl sl o SM] cl blbs S 25751 28

lmoygd (b 43 yeiS Vool ksl s 4 5 ol HeiS
Lt ] sl Jr 53 45 sl o33 ¢ an bides (o oo 5505
Sl Cuxdg cpl b g (F) Cul o dnlse ¥ YL LY SY
2 e &8 o 3529 4 (Slaxoly 5 29300 S35t amsle 53 S5
S BB 8, § a5 5 ey g Cawl (oolasBl MU (Wb
MY S DS) S

ohed plad 4 crwl (oolaidl K1y coy pualas (S Jlsl
SN g sl elan] cooliatsl Sl g sl 03,8 155 1, aeles
o i) JUod 4 (oalaidl pllas ya sl 0357 e elg> 4 |,
ol 261 )8 g bgy Ll (ool

BT gw
olge &S Cunl g oy ere dlenjl oS (oolaiBl LS Lass
4ol iz S rlnln (Sl ondodls S8 (3950 Sl
Sl 9 om0 g ) 5L sla Sy 45 B8
Soul )3 e olge 5l (S olgredr Jlnsl a5 ool g sl ansls
Ohbbre (S5g 93 5l (awypm a0 3b joudS 53 (gdlatBl LS pas
Jleal (Vaob o cogenl Jbusl p (658 50 SOb cudlass 5 SUS
2 aS cowl Hbbolambl asgidyge (sobaidl (M s yuio 51 (S
sl 5 S ogasy g oy tS SIS e I (S0 (o) of Blie
oot alisee bV 4 bnyeuiS cpl 13 a8 |5 cunl Ydawgs Sl 4

(V)ewl zyae (o5 gse IS5 & Jame opl TCuren £ il

ksohaili@ razi.ac.ir : ( Sog Sl S 1 ghue bl g5

A



http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

Sog0 gilaylyod 3,509, U JELS 10 (5550 SIb Cudlied g (IIB) Spblko Ssy il i)y S0 g (g Sipo9e5 553

Pl yuin I8 o w295 L b g it )80 LS oS (g (a8
s Eoed el S o Bl (65568 Hloms djeiwd Lol Lad o
0% 390 4o Jaled Als s > w0 lbbre 5 (o)l slud
o=l 55 (Sobe 4wl I g <l 5 5908 Sl s
oialS cgdy S sel )3 34 0 el Jlo g (g)lo) ( IS slud
Sla g 585 b culple 93,5 (g8 e Slg a2dg ol @ 4 g b
(o w3 Gl 4 55 aals aels ol Gl (2 53 s> Uy
sladija B A8 o (3 g gy el j1ajs J |y oy ol
b syl Wy gollle ol ladija L) (o) cllle ol
S-S S sy ool il Bl 1) S sla D3]
)‘ WS eolawl ) uul.o l_J u)_ao &> f)bl )I ..\:‘9;@ A9
i3l pyal 4 Cuns Gy o> pyal jl oolil gy (gl S ol
S8 )95 2 ml b g Jor Sl b I B A8 o (o g
S 3> odady 9 o098 Sl ) s S ol 1) 355 42y
sy olee 5>l canS 050l o Gl o> g)lbe )3 9>
S Sors ainjp adpe Gisu > (Bib b GRIE Gl
Iy Jesl uakid oo b ddye v Jlanl g Wb o (il
Al orz )3 29800 3l (5 w0 g )95 wa &5 a3 ialS
28l dtnly 88 (o JL3 |y I3 Slactolow 2y o (53 o SOL 5]
s Slad ] zuls a5 5,8 salgs oo |y Sl i )5 Anlgs
5 Wl bl e bl (W)ag a2l sl Jor oo
SN S oleo 81 el 3l Sl 3 oge oy il g LSl
UL S PPN SR VP ¥y [U-| Y SVR VI WV Pt JU 1 4
a8 Sbaidl by (38l dslone g SRS (g (6 pdiSnn,
slacusdse plpln WS o cS s uas Jlo laglpu )b
qu)JI ‘\_wol> » d)JAJ&mJ) 4 39“’@ [vow} ém‘ )J.,\.sb)]ol?u:
Olyd 30 a5 Al ol (el (0970 Ay youlS (gLl pinw HST.0L
DBl 5 B9-d 52585 Sy bl (Vggue 5 ol pde (Sis,)
2 golaidl M i yloj jd Jg S il s fliadled l canlio
ool Mo slogy) B bl S cily oy oL
o Slnsge (Siusiyg (g iz > Mhies GBI )9S )
D 59,5 5l wislaaidl 5,5 g 45 Slumsge ¢ bl il
o Jlw g @l Gl dls o ja e (oolaidl slaolSsy g g0
Chblse 5 gl Byb an 538 5 390 Jiy lithmdy Jlo
09 S 3 |y (ST bl go8g adyy A8 o0 08 > (SN
2l 6l LS e s Jlil g Lol sl ol e
SOl L 3l olyan 4 alodaly o5 solasdl (glaisks 5 oylosls
S S oS, f VL s 5,5 055 5k 555
Ao S o dloul bile (1 Gl ass (o dad o )8 ysbices
(oINS Sl ble Saagy 1S o 039l 1) Cannjlaime 45T mlio 4

VoY

Sojls 7 oolasdl pllsi o slig g (cal )8 S cunl Jbs o u’l
Soacledy Cunl golaidl slaculled ojes > Blad g wllw glas
s ool sloboy 5yt 5 oo j) golasdl coleMbl Yeudlis
72 3 ISl Coo il oM sl BSS 5 03y & (e
Gl (i ggd akarly 5 035 )5S o] Sl (b (g3l
arerli ol pisbolinl JBMS) g (goluasdl slacdled 4 (g Sl
Blud od g lad g pllo (clad wiojls (ollas ya 5l i L
555 SLacily 151 ol Glial ) Ss S5) 4 42 5 b i
Lol Glial gyl ol oolaibl cllvg jals 5 slasdl wls
5 &5 blogs zmen 5 A5 3 s Moy Sllug ials fols
e )l S wudla sl layed g oYL cuenl | &S
15 ()55 plazal 5l Sl 655 ye GBSl o Cal oo S 55l
o3> e 45 0 )lgen yieS NleMbl & i @leMbl ¢ golaidl pole
090 4 Ol polyw 3 55 o SSSL 3l oo )3 2980
ang Gyl 5 Grlicdsins (gpd dld pas 5 gilucblas
595 (Slbromanss (655 yo (SlaSl 4 4B M5y lodges (3L
Slads Gl (98T Wb (o din slayd coidy g S o )
P xSl 3S1ye (ny St 4S5 ylsel g (Jo slaaieS
13 655y SBCSOl wy o S £ & sl (555 ye (slaSl,
21293 g 1lad Sosge 5 1) phidginme (silucdlis LS
Jsis ey Jlie 1> SOL lagead 5 (oladl Jilue JL3
Sr9e el | (isu plgisay g Slepedbl (Ve sl

S5 e Sk cdlas o VT Ml e Clusay 655 50 lacSil
S S i elislyd S ) s cslaSs 2 5
)3 3929 (Jo slewlis 2 (55530 Kb cdlid 16 o &S
S8 5 (BU (2B &S sl (555 50 SOb 2 Ldgd (olow sl
P gy daes (Sl dylg o By 0 les o ol ol Cunl 504
Cpr el Ololio e rad 4 .08l 255 mlio digy avass
el 5 Sl Ol 4 blg 1) (63900 SOl ind ol Ol
S92 Jode lgine 55 Ctgd a2dgy (68 WS (o0 e
dlaidl ol olwl bl (gyles cily g sluwd o BMS] il bl
= Nlg e o3l CudS s padld o piers Sl (o Olgis 4 2l
el 3Laitl U Jla slud 05l IS 31 Joy ol S g oS
gy 45 (gyobo 4 39y Hlad cgd (cladlsn g Kol yd 34 0
sloaaliy 3 Sgd axdg: ) S (il 9 9980 42392 (58l
Sl Cops gy 3ad o el ol (ol &S WS o Dbl WS
LU aiS oylg jlid Jo clolio y pdge Hai Cda g owbuw Blial sl
L 5 s Gl e cdgs doagy IS 03,5 et
sbaoly 5l (Sl ol 2050 (258 350 55 l3L Sldes 31
abyS y e )3 IS lagaslis 5 T g b ol )35
Oloisn 1) b slud b (sl ygdS 53 Clgd dadgy (g e 35 o0
A olysaS ol 8 (e 3y5e (il sl UK ]
o5 T3 5L 5 e il 3 A g 53l Can

JATTYYE

—l

s

1€ W0 (1€ a)Laild c@p3)gd JLw 5908 § @gle )s FUAI aslilnd


http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

adlds

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

w

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

1€ (1€ a)lasd «@a3)gd Jlw «5)908 § @gle )s FUAI aslilnd

G20

)

—”M ol Gglite sl plide 13 1y (Sloj (5 jl (sod LaSage

D9 o0 031 iules

Sirge 2l 638 5 Sl calps W (U S) LT s us
5 ()31 sl poie | (o 5 ol gy o (g0 sl Aty
5 amige ol 1y s 2,0 Jlej 5 K (B) il o (5) bt
D IS b 5 4 il gy (sl Sase ab Pue s (D)

Dy o0 Ly 5 Oy

T Sase (uglan
LB BWBT g Sge (pughod & dagi ide 93 (o by Joodi
P Sendg Glyie dg Sage ughod Cusl 6902 5 mro
72 A5 Szge (pughed D9 oo iy (Sloj (s (soln (sLa3
4 05 (0 Ao 393 Sage slacisb § Sage o b 4l

Dgas o0 03 LS 5 g0

oy by 48 il oLt Ji] S_mge Wy (U 5)

a5 e Cinys W, y(us s) = W, (us 5). W, (us s)

S slmodly jl aS wiun g0 Jliasl xolg WV 9Wx

ol jLsslgon Shos 355 135 o glsaal V5 X il
Jols 83 jloslgen 5 (loj Lo jlsen 93 5l (S5 g0 4 oS
O g3 Bls Can ke 93 (o (agiad &S Ll Sl sl o
A Ll o g ite b st b a3 (g5 e 0940 0315
59 g0 o3t gyd5e oyl et (sl B M 3l 5111 2,8
sa0ti L gm0l g (i 5 Cuto b3l ol ool b &5
(¥) g an o 93 (o S8 AN 33,5 (o (S o uite (1092

Dgas g0 03 i

ot JUBS (oBly 5 ogmse st i 4 T 5 5 oS
Ay gt 5 L6 STl Lol golis i e i |y Samge
‘Y‘) .\59.»)@ old OL\AA; L.S?}a M )‘.39.0.5 ) L}Jlb)l.)){ Q)yo

M

oy

Sog0 g jlylyod 3,509, b JUi] 1 55530 S Coblis g (SWE] Spblo Sy Sl i)y Sad g (Ao S po95 455

el g L5 0 dlaiBl & glaildge lals s oligS CYMS] 5,k
(555 o Sy il 5 |y 330 (5550 SlacSily IS
Oxped D9 o 4i8)S jla )3 dlud b ojilie (sl p3Y bl 5l (S
9 olud aS |y a g o ol (0 (o) F 5 Ll el slud
e JUzsl 0l (gl olud (VL s g A 0T o8 )3 (KIS
Ol Oliaghy i danly 0I5 4 (sloygd yob 4 g
Tolud oy el )l g g8 Julo 5 Cudlad 295 a5 WL > e
ol O selaal GBI oS 35800 s 5 35850 (Sloinl OMSLe
2 bl IS glajiio GiE J (6,503 GSKdagly (V) 295
S g9 prg 13)5 il g tailesls S8 (g0 3)90 1y Sl 9 BB
dgdb g0 W ealiadl slud ¢ V¥ elaanl slud ol 38l Cuw gelgs p
CSoly Cadlih g 2l pie 3 adlla & 5 (6)5ad o, Keting 1)
Jiil yy S (sl paito g oLusd & Whod S bl 5 Wzl (655 5o
W ol 1) g doogd LIS & yomie L nl5El g ditan 138 51
44 LY DA AY OF A V) 244 o0 galex 13 pyg5 Lilidl
M Sy 8315 (o Bid hngiy ol )3 wrdl) s
ol ol Vil (35 50 SSb Pl 5 codlis ( I
Sl Ml 5 5L s 2l Bl 51 Wlie ol sl Jlpes
55y 6 line Al Lo athaie (gloyguiS 5> Jlzdl ol 5 (39 e
o byl

(v)
o9
5 gl ao s il Sl g 63,0)LS B el ) o g,
bl 415, S & olel dnals 18l e Sied ledlb] Lulow
Sl slmodls oyl 5 g Al e ¥ solaidl S (slaasls ol
Wl S 118 eolizal 3,90 5 659] ged Cdlid (Lo dusse 5 e
VW Glaglo Jols adges plie 4 aalllas )50 (Sloj ol
oolawl oolw 8olas (6 S diged gy l Liwly cpl yd bl o YVY
0a-d 4d)S IS 4 N Sage 0,809y (Staly (g St el 00
555 VY d by ye cleMbl s odlaiwldyge Jio 4y dogi b sl
Olieye L oliml e ol S pig 3] <les)
00555513, 5 VYV B YWY slaJlo b (<ol 5 (pyo0 ¢ sdgm0
Jae e38 gl kit g ) 58105 5 iy (l 53
Slblsw Sy 5l asle (g, ol ) Laodly .l sadbosliswl
5 olojlas WY 5l ol o ttie (clmodls jl odlitul L 5 (CBT) 334!
9 oLadl Glea gome 5 S b Jed I Sl gslae due
SOl cubdla_b 5 ol od ol Cwd 4y cuble b o duwge
o3lit ol ECBI a3 L 5 o] 655 o5lil (sl a5 (CBI)gj8 e
wly yiio (Soxen Cusl 0ABL)] (V) (og) bawgi &S 3945 oo
el (IND) Jlizs!
Slos slacs o L agelye slp 1 Jlan (o)l Sarge Joss
5 e gl calysn 5yl bl ol oSl (I USi)


http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

oo £ jlerylpod 2,513, b SISt 1 555 p0 S Copblind  (IB] lpolots Sty 533l 5 5 s 0365 55

SO plgis 4 Sage sl culyd 9 Cluje ulys 3 Sles 00 basdl
sl 0ad 2l (5 i3 bl Sy sl 455 gdaw B ) 4555 gla JUiSw il 5
o ol wgd e edly Gl (655 e SOL cblas 5 SMS

: LA 9
s os <
04 .,g'
p %
a5 ::—\_‘ L‘ 9
= ooz k.
012 9 Ll_ﬂ ! l \ dS
a‘ .,: % ’_\_‘ _1_ . _\l
- \ AU [ L f (m, k&
s L0000 LJH P ‘ H{ I |
uL ‘J U ‘_ ‘ oh { ]l ‘,PL ‘,FP lIm'P |1"||'[r|;‘ d3
a, : NK}IJKM‘JMW M: .‘1‘ ]'gl‘.\_w. !“ I‘.j l I i‘. .|'| nl!| :- { d,
AN | oo -
S :',-"B:M;Z;ﬂé t;ile Ol 4 Sage Jadd 58os 050 gl 1) 0,5
5 0: cfs
. s
s

R R | e
=] ﬂmwﬂlf “
Al W{ .]_.,anm Mf “!UULWUJLM N«

= mr m ww w M s&

180 200 220 240 180 200 220 240

S350 Sk Cadlins (5 ihd SOb lgis @ &w s a;ﬂw S N-LREILS

w

1o (I a)Ladd (@d3)03 Jlw «5)9Ld § egle )s GUAl aslilnd

o
N

Vot


http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

s

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

1€ 10 (1€ a)Lauds «@3)9d JUw «(5)9Ls § egle ) FUA) asliliosd

w

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

G20

o0 5 jleylpod 35503, b J U 1 555 p0 Sl Coli g SYS Hpbolo San 55 151500 3 ot oS 355

5 sl S alyblowe Sy Sloj gy 55 b
Ol o)L g alxe Soge b 5l ookl b (658 50 SSb coblas

Do oo 03 isles

ind

20 40 60 80 100 120

cbt

20 40 60 80 100 120

JWL 5 (635 m0 SSU Cudlind d bt o Sargo b 4yl :Y 0,5

cbt

10 20 30 40 50 60 70 80 90 100 110 120

JURadl g (GEVET S blice Sy 43 b0 K90 cib ol 1£ 8,55

dgng0 (6518 MBI slacgs 5 wsded slayldges bwes Fusly ol i lisee Sloj slewbio 0 ) (Swer a5 51 Sog0 (Siunson
S g0 sl pmoss gl LISy Cpl )0 b 0 03 baylages (pl 5o a5 ool Cde yuaite plaS ST iy cpl 4 Gl 1Ll das o lis
Dgul oo 4ol Wddd oo i ) BS byl a S 3 cad Gl 1y Cuwl 039y (6,500 juxie y

Voo


http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

oo 5 jlutylpad 25519, b S0l 31 555 50 Sy ol IS ool Sty i 331y 15 g s 0365 5

e

Period

20 40 60 80 100 120

Period

20 40 60 80 100 120

JWL 5 (635 w0 Sl Cudlind IS ooy swoted 13900 T 0,5

3l oSl ol )3 (ol et JUdl oo gl oSl 4 g L
ol 08 03l L V0,55 0 ioled (gl

AN

YoYY—Yo1Y b Lo diltio slb g Jliiid—

Vs dilaio (g guiS 13 JLd! 413900 1V 0,5

Vo'

B0}

dlos

1€ 10 (1€ a)Ladds «@p3)9d Jlw «(5)9Ld § egle ) FUA) asliliosd


http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

adlds

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

w

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

1€ (1€ a)lasd «@a3)gd Jlw «5)908 § @gle )s FUAI aslilnd

G20

s 13 45 jazed bl SAS1 5 655 po SOl Lawgi @l bols
g9-59 LAl (lg oo g ol HIIS 31 JLdl (g9, 9 Conss pasuie
e Codgame dlox jl sl Iy Jlo slud i yinS 5 (SMS] Ol las
bl ¢l 53 - 0lo (383 65 o3Il BB o8 o5 Wil oo a0
PR G (o L g 65 g a3 Jhe ol 298 o0 ey
0=l 3 5 SUle £33 58U 090 o dleidi 2295 (g J s it
395 (s Yo Ol £5 51885 12 9,57 )18 (o) 2 390 09>
i g as el il (90500 SIS 5 oo 0501 g8 s 4y oo
Al S ke (ol SBT3l Slle 25 51 80> Cuos
e g o (S Chblote £98g 41 oxie godge (A
9 LS oS paass (Bly Jlnsl ojen 53 29 e i
aS Sl s 09 (g paSo0jlul a0ty calbyy caa o8l LUly
Dbl (gielys g dlgw o @ e g5 g B8 4 (Bl (Boi>

il salss T3l sl bbie clacylad plosl 05,501

S5 domid
o Loy Jlwsl g o M sl yadls g ( BMS] slud e Swly
=l ool 0y Sy ly eoladl eloinl (S55 0 olaidl Pl
Cod g 2oy dblgs poSone  IMB] o g dlud oS Cuwl asuidio o)lgen
B )3 )9S Sy Jole plgis 4 g Slud lanl b g
oo laidl slayl Las pyo (oYU &5 oS Ml jouad 2l 3gu 428 )5
S WS oo dbml |y (Jalpd (6) K g pyg5 Lol 1S (00 153, LaygiS
Jeisl 48 Canl gy imgh opl (sldBl wlel p sl dnlgs
b 1y olud inli 8l g xolgs j0 BMS] 0,8 ol oLl ol
é‘°|9> » dlud wlﬁl o Ls.)l.\a.l'ﬁl aliseo C;‘);] » bs)’tﬁ Ol
Oygmo dy 30,5 oo ol molex o GMET dlud ilidl b 9 20,5 o
i Gl 4 g 2980 JUadl Al o Sld il (S
5 old o yLis sluwd STyl (et ] yasuin a5 jslailen
Uity 2l olud Sl (asls (1581 L g el eges yisy
9 05 g8 (eloal 5 (6598 9el o)l g A8 o I RIS (coges
OilS Ll 359 35 Alte opl [0 (sgw b dnled Al
(o5 Liu pd dlwd 5 08 ol ioliel ¢ Jlandl (esls slud
o8l by iy (gl doyd blps ol S a8 e Iy il
Sl 35 2555wl 9 SNl g algs S ol 5 (elaia]
e e 3 3 soleg Jgg ) sSsle 5 osd S pmd
oS YA 54k 5l s & dlud 5 Cpnds (6515 CuogSs Ll 5LS
3l Lasls 1o (clasbdge lali aSh wij o caml dlaidl 4 se
O30 o (535 0 oIl S o i |y 3] )8 5 A e
Oleie a Jils (655 0 SSU Masiol 48" s o bt Sl At

YoV

Sog0 g jlylyod 3,509, b JUi] 1 55530 S Coblis g (SWE] Spblo Sy Sl i)y Sad g (Ao S po95 455

oo

L B bl Sy o el o ) (Sl Shaghy sloasl,
Olyoo 4 dogi b Lol 05 gunads g 518 o dlaly o oligS™ p>  Jlazil
dbaBl gl 9 VoV Jlo 3 bl (ad gl (e Vo020 e
Slolsee Gl YT+ Jlo b8 oloe leg 5 VI 55 s,
o=l e le )0 G Gl o QT el el iy (S
Olos oo 4 ol 03,8 0o (g iy (BMS] Ol bl (il
Al ) Lol g eaalie Slow slaJlo Wb ) ol laailss
SIS Jesl opl cde oS siad SMS] @lbbre ol o,bgd Ge
Sy ol (YU cnd sxiad i (Soge (wglen oS Lius
o]

Sl cBlad S o Szl 55 pm S0l bl | oo
Cswgdod b aS g o il i)l el e oS 3 (638 50
J> Gl acdgd s sla Jlo 53 a5 opl g el o] s olis
948 Jo 1y olymo algn B wsled,S sl (g gty JMital ) o0
Gl azild dals] Ky ol Ste Hhe > el cdlas o] Lol Jole
5 ol AL B doldl gunod g 8 p dlasly Cpl 55 Sxenidy o Ll g
oS wmsn gty |y Sl cole (535 0 S0l Catlid lpen
et 55 2V (S2ge (wghen ©AS (4]

c(oloj s i )0 Soge sldland lblog Jdd 4 cunl S5 B
il g i 3] ol s lis S0l ool ol
ooliie Ll U 295 o ad 31 ol 3939 4 el dllne
A G 2 o Gl 3] iblia 5 aoism il g s 25
odal Cawd 4 ol ol pli B9 o 0ol Bl 93l s puo yiSTas 4
JEt & (219 ) Sage Jae uilS 5 = loj atels 3 Sl
layldges 1 595 (BLS by b gl pousds )3 g A ylisebo]
S8 4 S5 p8 olow bbby s B sLaS Sage (wgian
s ol 5l (Lo (nly ogMe g (0 02l (LS bg e S
Sy St by b bungy o st s 5 IS5 g o
b e )b dme A0 el ol p3 3ble oyl il sads ablsl
= ogMe il oo Jloyep p3Y sliel jloadsjly (gl it ¢l
dzoly > BB bl iulial edims ol alaly ol sl eyl
Lo doalaie (glayg S 50 dld 5 0yg5 Colwyj jl (bb a8 Cowl
A yh A4S D9 o A ie odel Cowd 4 @l 4 do g b .l
SOb cubdlas o (I Olyblie Sy g Conl 0l dd iy Gui>s
b asl opl il Hae le ddlaie (slayeuiS” Jbil p Wlg5 co (655 ye
Orime (Y I V)bl o g 1503 o ,Sig}y sl gy
F0)a2d o ol 1y ad )b i bliyl cpl a8 0> 09 (6L 5 dlodds
I dil oo Gt bl Gios cpl glacudgizns dles (V5
25l o (69l gon b e (MBI sLud Lol YOV Jlo 5 3 &S
g Sy 3ol (e ()5 Ol aely 5 255 (s (pinen


http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

Sog0 gilaylyod 3,509, U JELS 10 (5550 SIb Cudlied g (IIB) Spblko Ssy il i)y S0 g (g Sipo9e5 553

b 05l 4zl 29mg g> lolio b gy (sl olmo3sSl olud
ol olud (sladlingg) (23215 K5g) 9 A1 ()15 1) (md0s)
il S obul g okl b ojyle (sl puilil gl 20 sl 1L
Phoab g cus o laogsd g Gueigl Sinyd o cuslis S5
bl ol sl (ol slajgme Sl S o0 gy (oges Wi
Cled )3 9 (oo isu (LS il gl & e g
a5,S i > ol LialS clacaslis & Canl p3Y )5S iy
adlllae 5 )y 3y90 (53> C g0 dr 558 Slatdl S iy ol g 398
S slm it g 2L Shal as L e 48 |y 9,655 )3

Sy 09 vy B Siusly Jiisl o (golaidl

N1 sl das>de
Sl (ST colis,y (ool Cd s (ygomen (IS Slegige

WLldid )5 5118 s gdyg0 pils Eagh )0 . g SBA

4ol ol
1- Developing drwg by
2- Population Rate Comed £y
3- Economic Structure lasdl sl
4- Unemployment e

5- Ethics LY

6- Economic System olasdl plls
7- Transparency Cudlas
8- Growth and Prosperity LISV
9- Corruption slud
10- Inflation org
11- Information Sl
12- Independence Izl
13- Monetary Policies So ol

14- Corruption slud

15- Social Ethics RN
16- Social Corruption ebonl alud
17- Economic Corruption woolazdl slud
18- Economic Growth wolasdl a3,
19- Employment Jlzsl
20- Macroeconomic Indicators woolasdl (M8 slajas s
21- Wavelet Soge
References

1. Andries A, Nistor S, Sprincean N. The impact of central
bank transparency on systemic risk—Evidence from
Central and Eastern Europe. Research in International
Business and Finance. 2020; 51. https: //doi. org/10.
1016/j. ribaf. 2018. 06. 002

VoA

Sl 9B oo 48)S Hlai 3 0lud bojyle (sl p3Y Ll 1 (S

adypldy Su5 phbolinl s 4 cusbly G laicds slud daand
9 )3 L)"-’)] I) C«_]}) Ja_w}: erw?o LSL“J"—"“ FLRI W
RSl e sbgp b S 680k ) bpusiSe
Olgieds dlud 4y (glodis]8 s gy cdlddS and 3 ofr9e ¢l sla Jlo
1y el g b oolati] dngs &8 Ml 53 Jdno S
e Sl (Son jeuiS S (golail (M > Slas o sla S
Py oS o Dilgh oo dlud puizman g dlud SYL Ollas 4
4 80 5 olud a5 WS o .\»LM dalgd e iol38l el
1S 0 A ST #Bly > lnasdly i diusly (0S5 4 (gloyed jobo
15 55 (ot ) el e JUzdl 1) (gl Sl gV ek 45
Ay e eacaly (g lalie ( BLS s slaces,d Cle
aoldl &y yorie aS” Waud o JiodBMe S JBaGen 5l 0gd, 6)9]@%’
St 2l Jls 3 3500 g Slalio i 3 s Jlae
u.)L{ J_CLW.A Couws d)lsu..’ )I )l)s L;l).: £ y0 4 oduw u.:l> L
ol a8 ol sy (g 4 Amaly 13 (6)K0,500 )l 4 g,
O-l colio gl bl )l b yguis slaidl (gl (g39w &S ol Jad
Mo plos e (6 )L il 00 b A o (ol el
ol 51 Mg gy 5 gy Mt izl (b .l (golual
510 e s s o sle 38 (68 & sl Mo
b (e 5l am )b @ wiS eolatwl 095 I8 (5505 5l Wlgi aS™ (glansls
318 gl o3l pl st K0 45 395 o0 anlge (o313 51 2]
ol 3 Lol ol O aS W9 Jelio o 4 Ak jgume (5,10
s as coome alS s Jelin cong Ol g8 5 155
5 el b o (o 518 il sl ol cajo bl oo
3 ol cdl el cily 3gg g dlad dlud dnels (gly g Conl el
ol 5 Sl Glise o JUid 4 45 39800 IS 5 S 5 Wy
Aol (o 3 1) )l eedd Gl enle )3 g Wl (2l (65
19 5 4l il a5 csladiia ol 5 L SIS
Py 9 038 Ay jl Culos S > (b iz )3 3980 Sl
ol gygiuwd jolay Canl San a5 8l saled il 18] ad et g
o Ol g J Ol pikiuss 457358 G900 e 53 il
2L 6 e i ¥l (I 11 A8l (535 50 SO bawgs gy
S Sld 58 g0 ol 3661 el pliy bl oo (Jr Calew
@alg> Ly S50 ablie (gl 4 3980 ey culpls ol wre

2. Ana Carolina Garriga A, Cesar M. More effective than we
thought? Central bank independence and inflation in
developing countries. Economic Modelling. 2019;(85):
87-105. https: //doi. org/10. 1016/j. econmod.

3. Hossein Salehi M, Zeraeat Kish Y, Gholami A. Provide a
Model for Explaining Ethical Factors Affecting
Purchasing Decision Behavior. Ethics in Science and

JATTYYE

3 s

1€ W0 (1€ a)Laild c@p3)gd JLw 5908 § @gle )s FUAI aslilnd


https://doi.org/10.1016/j.ribaf.2018.06.002
https://doi.org/10.1016/j.ribaf.2018.06.002
https://doi.org/10.1016/j.econmod.2019.05.009
http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html

[ Downloaded from ethicsjournal.ir on 2025-12-06 ]

w

[ DOI: 10.22034/ethicsiournal .19.4.19 ]

1€ (1€ a)lasd «@a3)gd Jlw «5)908 § @gle )s FUAI aslilnd

10.

11.

12.

13.

14.

Sog0 g jlylyod 3,509, b JUi] 1 55530 S Coblis g (SWE] Spblo Sy Sl i)y Sad g (Ao S po95 455

Technology. 2023; 17(4): 201-209. (In Persian). http:
[/dorl. net/dor/20. 1001. 1. 22517634. 1401.17.4.25. 1
Bafandeh Eemandoust S. An Examination of the Position
of Economic Man in Mainstream Economics. Journal of
Islamic Economics Studies. 2022; 13(2): 81-106. (In
Persian). https: //doi. org/10. 30497/ies. 2022. 75616
Hosseini E. a study including imports in the shoe industry
of West Azarbaijan province, a thesis for obtaining a
master's degree in the field of business management,
Urmia: Azar Abadgan Higher Institute. 2015. (In Persian)
Rafiei M, Zahedi S. Conceptual Model of Strategic
Relationship Between Ethical Decision making Strategies
and Human Resources Strategies with Organizational
Performance. Ethics in Science and Technology. 2013;
8(1): 16-26. (In Persian). http: //dorl. net/dor/20. 1001. 1.
22517634.1392.8.1.3.0

Chijioke O, Aloysius A, Obi D. Mercantilism In
Perspective: A Historic Review. Global Economy
Journal. 2022; 21(1): 1-17. https: //doi. org/10.
1142/52194565921500019.

Kian Poor S, Azimi S, Fattahi S, Soheili S. The
Relationship between Moral Corruption and Economic
Development. Ethics in Science and Technology. 2022;
15(4): 104-112. http: //dorl. net/dor/20. 1001. 1.
22517634.1399. 15.4.15.7

Kian Poor S, Azimi S, Fattahi S, Soheili S. The
Relationship between Moral Corruption and Economic
Development. Ethics in Science and Technology. 2022;
15(4): 104-112. http: //dorl. net/dor/20. 1001. 1.
22517634.1399. 15.4.15.7

Anoop R, Guido R, Edirel S. Central bank transparency
and market reaction in Brazil, Chile, and Colombia.
Journal of Behavioral and Experimental Finance. 2022;
30, 100475 https: //doi. org/10. 1016/j. jbef. 2022. 100475
White A. Inflation and Ethics. Translated by: Dibaj H.
Tehran: Donyaye Eghtesad. 2020. (In Persian).
Al-Marhubi F. Corruption and inflation. Economics
Letters. 2000; 66(2): 199-202. https: //doi. org/10.
1016/S0165-1765(99)00230-X

Fernandez-Albertos J. The politics of central bank
independence. Annual Review of Political Science. 2015;
18, 217-237._https: //doi. org/10. 1146/annurev-polisci-
071112-221121

Chortareas G, Stasavage D, Sterne G. Does it Pay to Be
Transparent? International Evidence from Central Bank
Forecasts. Fed. Reserv. Bank St. Louis REV. 2002; 84(4):
99-117. https: //doi. org/10. 20955/r. 84. 99-118

VYed

15.

16.

17.

18.

19.

20.

21.

22,

23.

24,

25.

26.

Demertizes M, Hallett AH. Central bank Transparency in
Theory and Practice. J Macroecom. 2007; 29(4): 760-789.
https: //doi. org/10. 1016/j. jmacro. 2005. 06. 002

Dincer NN, Eichengreen B. Central Bank Transparency
and Indepences: Updates and New Measures.
International Journal of Central Banking. 2014; 10(1):
189-259. http: //dx. doi. org/10. 2139/ssrn. 2579544
Dincer NN, Eichengreen B. Central bank Transparency:
where, why, where and ith what effects?. NBER Working
paper series, 2007._http: //www. nber. org/papers/w13003
Dincer, NN, Eichengreen B. Central bank transparency:
Causes, consequences and updates. Theoretical Inquiries
in Law. 2010; 11(1), 75-123. http: //www. nber.
org/papers/w14791

Dincer NN, Eichengreen B. Central bank transparency
and independence: updates and new measures. 2013.
https: //doi. org/10. 1016/j. jdeveco. 2013. 09. 008
Barzegar R, Fijani E, AsghariA, Evangelos T. Forecasting
of groundwater level fluctuations using ensemble hybrid
multi-wavelet neural network-based models. 2017; 599—
600. https: //doi. org/10. 1016/j. scitotenv. 2017. 04. 189
Chidepudi S, Massei N, Jardani A, Henriot A, Allier D,
Baulon L. A wavelet-assisted deep learning approach for
simulating groundwater levels affected by low-frequency
variability,Science of The Total Environment. 2023;
0048-9697. https: //doi. org/10. 1016/j. scitotenv. 2022.
161035.

Van der Cruijsen C, Eijffinger S, Hoogduing L. Optimal
Central Bank Transparency. Journal of International
Money & Finance. 2010; 29(8): 1482-1507. https: //doi.
org/10. 1016/j. jimonfin. 2010. 06. 003

Tarkka J, Mayes DG. The value of publishing official
central bank forecasts. Bank of Finland Discussion
Papers. 2000;(22). http: //dx. doi. org/10. 2139/ssrn.
1021202

Weber CS. Central bank transparency and inflation
(volatility)-new evidence. International Economics and
Economic Policy. 2018; 15(1), 21-67. https: //doi. org/10.
1007/s10368-016-0365-z

Weber CS. The effect of central bank transparency on
exchange rate volatility. Journal of International Money
and Finance. 2019; 95, 165-181. https: //doi. org/10.
1016/j. jimonfin. 2019. 04. 002

Yildinm-Karaman S. Uncertainty shocks, central bank
characteristics and business cycles". Economic Systems.
2017; 41(3), 379-388. https: //doi. org/10. 1016/j. ecosys.
2016. 09. 004



https://doi.org/10.30497/ies.2022.75616
https://doi.org/10.1016/S0165-1765\(99\)00230-X
https://doi.org/10.1016/S0165-1765\(99\)00230-X
https://doi.org/10.1146/annurev-polisci-071112-221121
https://doi.org/10.1146/annurev-polisci-071112-221121
https://doi.org/10.20955/r.84.99-118
https://doi.org/10.1016/j.jmacro.2005.06.002
https://dx.doi.org/10.2139/ssrn.2579544
http://www.nber.org/papers/w13003
http://www.nber.org/papers/w14791
http://www.nber.org/papers/w14791
https://doi.org/10.1016/j.jdeveco.2013.09.008
https://doi.org/10.1016/j.scitotenv.2017.04.189
https://doi.org/10.1016/j.jimonfin.2010.06.003
https://doi.org/10.1016/j.jimonfin.2010.06.003
https://dx.doi.org/10.2139/ssrn.1021202
https://dx.doi.org/10.2139/ssrn.1021202
https://doi.org/10.1007/s10368-016-0365-z
https://doi.org/10.1007/s10368-016-0365-z
https://doi.org/10.1016/j.jimonfin.2019.04.002
https://doi.org/10.1016/j.jimonfin.2019.04.002
https://doi.org/10.1016/j.ecosys.2016.09.004
https://doi.org/10.1016/j.ecosys.2016.09.004
http://dx.doi.org/10.22034/ethicsjournal.19.4.19
https://ethicsjournal.ir/article-1-3110-en.html
http://www.tcpdf.org

