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Abstract

Background: In the digital and data-driven era, transparency and ethics are two essential
components in the formation of organizational trust and sustainability. Non-financial reporting, as an
objective manifestation of corporate social responsibility and professional ethics, plays a key role in
organizational accountability and legitimacy. The main objective of this study is to examine the
relationship between institutional mutual ownership and non-financial reporting quality with an
emphasis on transparency and social responsibility.

Method: The research is of an applied type and has been conducted with a descriptive-correlational
approach. The statistical population of this study includes all companies listed on the Tehran Stock
Exchange between 2014 and 2023. Using a screening process and availability, 106 companies were
selected as the research sample. The data collection tool was financial sources and social
responsibility reports, and finally the data obtained were analyzed using multivariate regression
models and cluster error correction method.

Results: The results showed that institutional cross-ownership has a positive and significant effect
on the quality of non-financial reporting. Also, external transparency, as one of the ethical
manifestations of corporate governance, strengthens the effect of this type of ownership. These
findings indicate that the presence of common institutional shareholders in transparent and ethical
environments increases honesty, accountability, and the quality of non-financial information
disclosure.

Conclusion: The research findings indicate that the integration of corporate governance and
organizational ethics provides a basis for promoting transparency and public trust. In fact, external
transparency is not only a monitoring mechanism, but also a moral obligation towards society and
stakeholders. Therefore, it is recommended that companies and supervisory institutions pursue the
development of institutional ownership structures and ethics-based reporting as a strategy to improve
the quality of disclosure and fulfill social responsibility in the technological age.
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Ethics, Transparency, Social Responsibility
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