S 55003 13 ke Y [ 50,15 5 10l s 3,Slo sy ol 35 K0 3 5555 s3io 5353

Ol e (SHS1 s sl 403 g yIl drwgi & yShos Akl y Julxs
Sgw (5 ywd 4o

' Botaro Lo wde 570 T (Ghrw 399 550 I T saai0 35S ! paare (duws Lo s .g
O 21 (O s o3t 3T OIS ("7 13 (S ofoblac 0357 i

Ol JgisabT e oMl 13T oIS LT e w19 (S yllus 09 5 .Y o
QVIVNG: o o dy o5 AVID/F 123 55 5o 56) .,%

o>

K4

Syl jl By iz e )l ()b Clles )3 (IS Jgol cule (gl (YL 03l pliae lily drwgs aplas ol 5 1k
Aoy Lo pole ingsy i c sl (] 2 Ngbe LS 3 LIS oSl & i g (6> 3 lpde SMS]d
el g (68003 )3 Glpde (IWeled clajlid) g )Ll drg 3 Slee

Mol Bl oy > odd Ay slocS b Al (hagh ol (oLl assly g (Stusen £33l 5 93, pole Limgk i,
by s ol (g)lel diges lgicds o Bla (5 pSaiges I edlitul b <85 VAY slass 48 Kdgy VWAY B AYAL (sla Jlo o o)les
Kb g opde cin o i) (o slacsyge 1 demge SleMbl Jols L5 3550 (slmodls 3gr (g9lSalunl 39y cmodls (gy9l>,5
a0 o3l 053l Jae =6, Lo ¥olee (g3lo e g, il nans 3 ge5l (sl sl Joles Glygl wygr ol (SleMb]

O 9 P g Cuto dlal) ABly ol e dg Cu e bl drgi 3 Sles i Amd o (LS B0 glaadly sLABL
I3 3929 ()3 ne g (shie Al (g P B2l 139 e b jholy dmesgs 5 Slos

S oo Gyl 3l dgu (6003 3 lpde (IWE (o)) il dmwgi 3 Sas (I L Ghegl @l bl 1 36 S A2l

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

OS5 e o b Sl drngi 4 sy sl (San luly sy -
(V)] oan] s g b Jus zdlio

339390 SUI g cusgllas )] 13 a5 ol undg bl dnugs —
L meb g (olozl (slaolSios o )5 5 b e Sl oo Jobo
(F)aS o S oguonal IS5 41 o0

e ool oo Jlie alox 51l )1 5 s’ 5]
claialy 4 e ol b bdye slajadls calis pac a5 29 o
3y Sdas (6,558 gl pols b 33 (0)30,5 0 drely > e
Al 5 Ao gaw > iz G9B pl e Syb bawg Tk
GleMbl I (S s)lisl g Sllbghy ©)go a4 e 1b 5 3505 352

b Al (s pBl g (HBly slaclld e

bl drwsd dgw (4 (Sewd G5/ 14 5 519 25

jléT}w
5GPt bo)ls (i (Slojlo la Saomy Gl L plojen
o l) OhSiagh dngi g oad iy o LS8 (SN
o adaly 4 BT cloay 5 ledges s IVS] Clegiige
by Ay a2y g 60 (SIS Sla b))l sl dnale g 0558
2l g 4 )las o €858 gl (W s S Tk
o S8 Spgpd bg S g 3> )l plonl wile Jgol 4l
2 ol g 0db o3l Ly el (BN ezl plosl L anale
2 (Vo)) iales s (I 5)S09) b (laie plos ablio 4 Lae y3
) o lo bag 45 Junl dusg il j1 5 4 aob]

O AR ) VN

mansorgarkaz@gmail.com : g xSl Sl : Jgtue 8w o

AR

1199 (P a)lasd @310 Jbw «5)00s § eolc )3 GUA) aslilins


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

1099 P a)laids @330 Jw «5)968 § el )s Gl asllnd

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

G0}

adlds

=TT Sy I i 4 e S5 il dns & St

YNV )5

e Tags (455003 )3 ol e T I (slayld) ¢ )b
S 0bj g 39w g0 (WW)Nigd oo S b 5> (SIS] Cunsls
s YU 01l S 5 ol ppie 48 el Il cela )i
A0l 093 ased Gl al al a ) sliwly )0 dgw (4)SCwd
3 oalawl L g Magw Copie 5 yb jl g5 o 39 (6 Kd
S0 08l el 5 olhles slad sl )3 g pdybllas]
el rlyn VD i L, e (5, K15 5 355 ol

1 e g Co s Oygo d 2l (g 5l 5l a9 o e
g g LI 5o b ] 39 e 5 T aBly slacled
i pBL i @Bl 33k 139w Copie 3 (V¥ pdy oo
= S5 S5t 5 2558 oo )5 b oS e gty (5ol
Capin 3 Ll 85,5 0o plonil 0)95 (bL )3 9 8,185 (a5 slag)l >
8 Wl coss ai Gl bly slacld p o dgu
iales Sl lpde sl ) (st K5 oo 5 855 0
Coles eSS, b aS Cul cpl dgw (68w 1 8U Cdles I (S
by 20 ylylaelpan Hlid ioli8l ey Cand Iy 1S4
O O Sl 4 e dmele Bib ] Cusg o s elotal (VS
5 olelews slapladl 5l ey (ol oyl IV 03,5 o &8 i i ypud
e Gl 2leesSil 8y el 4y s ol ) 6y sl>
bdgtae sLil G b 5 cainsd sloog)S 35 355 slacld
253930 sl ulpls (V)50 Sl drwgs & (yas 5 (slota]
ay pladl Sl drwgs (IS puslas (bl  olpde &S HlacS yi
il g Co e sloj Sl Ablei o Jlo sla 50 (5,515
O (it ataily 53 Jlol dewgi 3y Slee ol S Al e
bl (2l 23,5 (0 uSain S Cupde g )0k drng caeld
9 b Casgpiio (695 celoirl = ol (695 SVl b ite
S i 1S s Lol o Sitingy (V) Sl iz 655
plosl Cge ) g in YL ()l (6,50)155 aw )b &
oS il & ) o g plE ladisd JLE j5 395 IS Clags
L e S50 (B i (W)atled oo d5w Copde 4y plidl
30 dgw Capde o il Gl drwgs 5,8l slacyld )38l
IR LSl a8l it oS 85k pl g e nl Al oo 1
Olaid o4 Glul drwgs 3 Sloe L S )8 > (85
9VA)amd pus |y S Co e 50 ol e (IS e lolibl 4y s
FRERY)

D9d e 0Ll 35 £gdge b L ye liiod I (S 4 ashl

5 M2l Ay 0y Shos (e 48 Wiy L (gl 53 (aiore
i Oy Shos (g g it abul) (5)liB] (g pMBI 390 iy e
Ol —imgg ol )l 3929 Cute dlasly (Bl 39w Sy e g ok
M e SloluBl sl 5 Slae (gl slaes i p> ausly Ll
LI oloss b sSod (gl 50 (1) oo (20l 29 e 5

\ARE

g 6y 0w 43 Glprito (B il 50U 9 4l dragd 3, 8las dlsly Julod i)y K00 g 15557 jgunio 450

Jelain] cdgtae SleMbl asls (o cledbl 4y ogdle |,
O el oo Wil (38 08 CuaSle 5 ate Cannj Cd e
(odbail dxy 3l Il drwgs 3 Sdas Sbj,l (ol ol Siig o bl
225 T 4 (IS b CaaSle an g elain] dny ¢ azme G j dny
(F)Slodg05 oliiu!

e sla yan s il drwg oW 18 eolasdl dmy (o yyr (6l
2 ol 0053,5 a3l olaidl 5,555, 9 g llus 3,559, LB
S g Jile (Jlo gl qe ) zdie pB)) 5l g)lblus 3,54,
o2 5 (m9eS 9 Pl lalo o 033l daal)ls 03k derw o
Jass (eoLaidl 03438l 45| ¢ golaidl 03538] 45l 5 gu5 oo odlatul
> sl (oolaidl 5,809, 09,5 5 Bl 1y I3k 03938l 851 9 003
o ey 7 aoe Canj aCgine 4 dog pod ey
coley b wlaih oo liise 5l Sy 00l o Coronl dnols
a9 b plli8l eS8 b ) et sloa >
coley pae L aaS slacs b ) wleals slpauiny o )l8 4l o
oS AV )anles )5 ake oo losdaes 2 (Jasre Connj Sluwo
9 sty Sy U 55 o lyn sl Sogl S5 ol
by oo 585 il gladand ioly whoss l2l o5l 8 pan
5 Simb il s bpome g iy 5 ol Ghi90l e
Ornke 3l gj=l slaaslianlss 8l ) g (lawre Conj U
Trbe phlicolo bug & sts oot Cunj dn glagadls
(A)slonss,3

bds amls slajls o anl U plojle SO sloin] (i85 slay)
2 S b SleMbl sladl e o Sladl gy 4 4258 90
95 Sl I8 g oLl an plasl ladind 4 (05550l (sl
plas o sleMbl o)l pac (o Baadcllle  SM] slacydgion
g Ml 0ld) Cup 485 ©)go Sl (pien g dnsle zolaw
gy 3l lalgd s glacula 1 o8 i 5 QLSS bjee]
il e S 5 el Y elain] dy il

dallg) 5l (5laSs &0 & Cunsl A 5b CaaSle dm sz S
Llgy d dgame g 55 3959 et 51 (g3l ol g 8y e
ot A S b e (1t sl 5 <58 ol
Bl gloe g (Hacme g (sloinl (oladl sl ke
sl asLi op Sege &S dbul Jols flaaind ple 5 o)l 4l o
5 BaiaS 0pie i gla Shy Jolid (5,8 CpoSl an
Cons «tbbgo e sliacl Cud Wil oyde Cld  isu Sl sla pusio
il e 60185 oy Molps CuSIle 58 i es3lg5 oy lrolgus

5 oldo ind o il dmgs 3,Shae (55 ilio slof
ool g dmala 5 pladld a (2555wl gl o eSS
Py e g slasel cwdlin L ool ad o M clag,o
L (S sl cp 5 VL 5 6,5 ) 4 055 ()l (slasia] 3
e elal Wyl BME] Cu pie 4 ol (gl g duled Cole,
B s plodl glilaeles )5 (35 p8las g oils cule, ]


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

S 55003 13 ke Y [ 50,15 5 10l s 3,Slo sy ol 35 K0 3 5555 s3io 5353

9 M) Plo U oy o (sladlae 5 e iomon (VA)aid )5
adgfe dy S, b a S a b ool Lis el slacu)giue
a2 eS8 Sl slacysle g Juleds » (slenl lacdsin,
S-S dng (daacanj g (S Bluw & diz 2 A5 (glofg
as LsiLa’Ol‘).L“’ Gl 0 D)L:')l Lf)iﬁj L}“Do 5 .(Y')C,\ml oD
soly cope L8y cuws bbb oYL clain] slacgtue
S elainl Cusg o p g (HLS) Cjo pp (1S 0
V)8 o

2 i 95U aSa) 4 arg 5 4533 slaingy ooy
g Lo pde g yluly drwgs 4l o IS gla g e (qwyp b o,
55550y ym ST L ddow b 3,1y &gy canl o plomil )y
5 =8ly slaculed 1 i dgw Copde Gsb e (g Swd
o b A8 (o (s 2B

soode Jho gy (slapiie 4y d2 g L g (egdge Sl ype b
.CAM)I D.\.MJ M)J c\ O)Lo.w b)li; é)Ua.a

op 4 )l 329 (bl 9w CudS g (loial Glacdgtus o

A ARy daw Copde b eloin] sl giue (IS cladis
Cdgiume 3,Slas )y &S SlbeS s a8 ol o] 5 (S by
S Copde d pladl 6,68 Jloinlay wiiwe oYL sl

NARY KV
Ol 38l 5l ealawl b oyl e Wdg0d by laioee plw (55 Byl
L) ey |y dgw Copde U ldds)d (clain! Culgiue slacylad
Cdgime LI aS 0508 zybae |y Gy cpl g 08 drgh ¢leind
Calgiume (e oS 03 LS Buind (ol ol ] (IS ¢ elais]
o=l 09 g ke aldaly (gapad pME] dgus e g cloin]
O G adayly ialS Gl dgw Co e a5 WS Ledl ladce
2 (V)i o S b o 0y Shas b eloin] Culgiuns 5 ySlas
Sy giwe bz slal wyp by o iyl alin adss
bL )l (gagens pMBl 3 oot b dlasl ol o &S 8l > clain |
Ay elann] glacdsiwe ca bt slal lgean Iy 8,5

Pl plebo Goi> 033l

Lh:u)"‘)l.) b.))'l_j

oS, Pls &

Ldl 43,

Sl ]

SNl )65 pi

58as o (sludl
NN

N
(=
e

;,su sl |

—

ujoyo)»& L;LA&\ Comd

CuSlle S o5

g oyl

DR (R0 Juko 1Y 0,55

o=l sl s Ol gLl dbges lgis 4 o Bl (¢ S diged
Bhsl g > Gy b Jl ol Sy (s b S b jghate
ay Jlo aleMbl gy (wytwd 2 YA Jlo 51 S oles jholeg
5 Flo Cmimo ) jod pie g 5L 3y50 slaodld gl jglaie
Ohsy imgi—y sLmodls (6915, 5 bg bl (5 S 4loy

yY¥

)
SN 95 3l 9 (63 )8 Lo jimgis 0je> 5 pols imglh
2 0dd asbply ceS b alS (imgh ol ()bl axels Bl e
ol 5 Cl WAF L5 AYAR ela o o ot ol sl Lo
U9y 5 odlitul b ai cladns b il can &8 b VAT gudng

JATTYYE

adles

1199 (P a)laids @313l Jlw «5)965 § @olc )y GUal aslibos


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

1099 P a)laids @330 Jw «5)968 § el )s Gl asllnd

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

G0}

adlds

g (6 %w3 43 Glrto (SWE a5, L5 g Jluly drwg 3y Slas dlasly loo i)y Rad g 1545 jpeaio 450

“—-—’M welas] SO sae 558 3)la 0 51 Sy (5155 s 43 5 Jiliwo (gl psie duwlxe (gl 50 3y50 (slaodld uwl (olSoLul

w‘ (W) 4.&; )Ja.o » )M C.'J)yo U’-’J ).».C » “\"L’Ga Lgl.bp‘_w‘.).)‘..{ ] Lrw).:L.Ao L;Ln LSLQ’U)B—“’ )‘ un.b:9)_s Mb

e Cuny dn o Lo cewlie SLeMbl cla b g 0o i cullad 515 ( dg

S dio g lgn (Sogll J S ol JyuS s Jal lapadls ol Al il dnwg 3)Skes 550 Jiie pite blold (6 ylaen
csladasd il wiww sl (g5l Bpas 0 (o954 po clown 5 (dazee Cosj o cloin! (golaidl dlal (sla s ls 5l edlazwl b oS

o bapmo g Cliny g (el Ghjge] s bapme 83 )] il D90 dslns pj 2y & (b CuaSl>
calisee slagipl codlys g laore o G 5 Ko yb aclisl skl s gla jasls
3V oae dacdld (ol 5l o a1 Coge 3 (ANgde GBI b (683 (3551 ) T alls U 585 (8] o 95
JS5 3l o )90 4 LBl ggare Colesyd 5 Cusl 0nd w85 (855 plow 13l
ol 0445 dwlro oAl dgw [ ol JS il olyls eajl &5

(S Sl slapad 0l 39w [ plo ol Boi iplow pllo Goi o)l £

JS i & ilbga et (gl s ool cilbgo i (slisel Eapus elais] day sloasli
oo cin glael o & ols Jlo Sl o Guios ol 5 1l Jols £ )

adoy oSSl )Ll ) plew ooy ealag olylslow s ool o 4B a3 5 U LS 25 e S8
oy 5 S elops (BES h 4 on 3l (slidl el ) aios ) o xoledMb] (gLal kS —Y

L 5 otas Mslgs dos plaws ggamo 1003l oy halgs cuslo 55 505 sl 0y 030l L8l S Jno gt & <8 1 o
2 &g el ceslle 35505 lsieds caslle Gl oyt e | 5 SLlo 350 253 gyl ealid b e Ll ¥
Dy e 4185 s Al cosd 4 Ul dige Sl 8l 8 0l b g

5 By slacled 1y e dgw Copde imoh () ) dluuly e w0, 5l oalitwl b g 808 0301 Jlre 5% SleMbl )65 pac —¥F
Jods blyy 3ollae a8 wsb o (sagms MBI 5oyl 5l dgw e ] e Cand 4 €845 ool (685 35, b

(YY 5 V)] o cowd 4 &Y o)les Jgaz 9 ) oloud S ygo Slola Bl ¢ imgin ool )3 i eleint 5, Sles plo (clidl -0
(V5 o) ol 5 Ghjgmel oMl ol (V g 4B )S
o yolaie elainl 3 Slae (clidl lgic 4 wlalgs s (glacal

(*8ly GLCRd 1 (Himo 3gm Cat it duwlone 29533 1Y Jgo
L Jge

POt — 4y +ay (A = ) +ay (;‘” ) + as (f—"’t‘i) +ul

Ajt—1 it-1 it-1 it-1
PROD; ¢ _ 1 Sit ASg ¢ ) (Mi,:) 2
Ajt-1 @ + &y (ALt—l) T ("’*Lt—l) +as (ﬁLt—1 T Ajt—a +u
DISEXP;, R ( 1 ) +a Sit ) +u3
Y gt a | — a u

Ajio ° "\Aj A

REM =ul +u2+ u3

Lnedgm g0 5D yuid ogMeds asdy (o9, 8 (VLS oxd plas slgy PROD wlles 5l Joobs (685 by :CFO (93,5 yuusi :AAS (3,3 :S c ol)b JS: A

Yo



https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

S 55003 13 ke Y [ 50,15 5 10l s 3,Slo sy ol 35 K0 3 5555 s3io 5353

SR EYB! (5251 51 g Cup prde oo 0955 Y Jgu

wzlyd g B Jgo

Ajt—1 Ajt—1

AREVj (—AREC{ PPEi
) (BRI o ()

Lt—1

1335 o asolone (NDA) L3 i g oY elaryo Jilis g oo 31 3. 5200 gl ally avslons 51

1 AREV;, — AREC; PPE;,
NDAM = Uy + 8] + 0 6] + g + Eit

Ai,t—l Ai,t—l

Ajt-1

e Cans 4y bl S 6l b 530 Pl (s Sl Gy L] g PV 3l 135 gl

DA, | = | T8¢ ) _ npa, |
1t Ai,t—l 1.t

S NDA s oy eiste Jlool PPE sl s cloctes s A REC 5 0 s AREV 1y 11y 16 A g o281 s TA

| DA

S e Ml 3llas 5080 Pl e

by sl

Loyl YL sl g 3)Sles oS obbeS )b 1 gl 40,8
e sl Sl (e g e 4 18] 58 Jla]
Ol sl osaliio BB Y o)lod Joi )3 40858 ol slaaidly
YIAO L ol gl gne Jlade cho s A0 (yluebol prdaws )3 ol
o) 45l o Sl 5 Atbe VRS 5l ity e ol oS
drwgi DSl y 3)lkl o b pune o ps Gl Jboline dlayl,
5 3Slbige JNYY (edly slaculld 1 e 39w Copde 5 )k
oy (ly ol Sy Copia iy Amd st 3030 O3
D)3 0425 (o) re g Cuie

L)l VL jlnl dewgs 5Slos & (oS 15 ipgd 40 )3
S o e MBI 3ol 1 dgu o ppe & plaBl (65008 Lo
L e o pd dd o Ui T o)led Jgto Billas 4003 (pl gl
P 5l jl 35 Cupde 5 50l degi 3 )Slas s 3k
S|t Sl opl g YIVYY L ol (g)ld gime o 9 =+ /VYY (giges
O dg0d Ledl g5 o cdio > A0 ylielol aws 53 il 0 /A8
929 )i g (site daly (s Pl 39w Sy e g Il drwys
2,

2 $pSo3lusl Jue dLapiia L lasy e cledbl (gyglaes 5l
douliy (6 pSoilul Juo fyuni (gl 00,5 oy (bl Y oleo
il dibls deng (Swwod b g il o et ls o (Siuen
oo ©ygo ol et 53 29 o3lial osijl slagasls b Jae 5l b
ol sdal cuwd 4y leMbl (Y¥)og anlgs  wlSal (cla jasls b
A g slol dn (oalatdl dn S adls (n (Siaren J03 00
Sy (Susod Badld o b g cosl /0 ] a8 (858 S
il go cuslio Wojlw ol (gly olijle yogy 14 o)l

Sl Jio g 9 65 03ll Jio Tl kil Jae (251 s
(2,05 3929 lsme 93 S0l o lomiw (sl 3580 3312
t gyl ine g polio b 51 45 aasls _bele 4l o olixo
b o (Y amsb i VA8 5l b g edd asuie (t-Values)
5300 i) (VIF) il s )5 Jole jlade b a8 o pasls (5
O by «slislo Jae (hjln iS5 (VF)ail 8 51 xS b
5 s gyt & ol ime slael goil 5 ) (laiy slaosls
xS e 8 iyl 390 R s

il dde Gy Girgi ol ) Slasd ggeil sl s)lel by,
el 3 oolialsyge J5ble 5 g el 055l o — gl &Y slao
Sl e SMaArt PLS l5als 5 suio0

Bans,d 4905 51 Jols gl aods ¥ Joun

gamo o o L yIolixe Slac!
Wb R .I\YE Y/A-0

ly sl cullad e dgw Cuple g YUk drwgs 5ySles

Al AT —/\YY YIVYY

s Pl 3ok ) g oo = Jluk dagi 3 Sk

Beis o 5l 0sd (60l mon (sbaodly g ol aoli 3)90 (o ka5 Slo

Gobline sla jadls jogas ;5 odel Cuwd 4 gols 436 b pimen
d‘)—’ b.l_.wubd)l dlbu”‘_.w raL.o.) C@L)J 019"@ ‘J..\.a u,a)l)) 9
iy eadigshe lag el elol  ylul drng 3 )Sles s

adles

1199 (P a)lasd @310 Jbw «5)00s § eolc )3 GUA) aslilins


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgournal.ir on 2025-12-08 ]

1199 (P a)lai @310 Jbw «5)965 § eolc )s GUA| aslilins

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

§ b (IS (03l i 0 Jgse

Y. -Jov VY/FYE dlatdl sx
Niga -[AYY FEIVAY ezl sy |

g
/593 SV YY/E0. e e dm |
ey -loF- \IZAR\Y S b CueSl am

-

Sloslawl U jlasl arws 3y Slos cpad jl ey 3iod oyl 5o
(5 3 Sl 5 an bane pelaz] (ol sla a5l
S o g o28ly ol 3 oo b ol dawg 5 Sles by
37509y bl 3285 )8 (g )90 e Pl 525k 5l 25
2 a8 YL b dawgs 5,Slee glyls oS 1b 5y 0 Hlanl VS
L as)ee i plS pladiad JUS )3 398 (BUS] g plosil e
hiwd «ygo cpl e 3 S dgw Co e 4 plidl g eSS Jlexs]
LTy 35 e 53 clawie (Lt sl ool dnwss &
a8 )bl gladiad cdlyy g jpmal (93,5 Byodie San
13,5 pasiie Jol amd b ) edslcunsd ol wlol p ailes o
alaly sl slacdls d5uw Copio b b dawg 3, Sles o
ansgs 3,5ks I3 L oSy ul 3 ke 4 3 sgg e
ired ol 0db - teS (aBly slaculid dgw Copie ik
3 Sl olisn Gl ol o] ) (S g a3 b slodl
O 9 48l RalS (guged P 30)b Sl dg o e S
(s dlaly (a5 21 500l 39w Co e bl drg 5 Sles
oS Col platagh ol alie 4y o0 ol @l )l 292
2 Wy aloldl ol o Slas gl)b oS by aly lis
g

3 A53ge Ledl & b imghs plo b (gl nl sloaidly oyiozen
Joles cdlis g (SW Jgol coley 4 Hlpte ol loes i
5 et ()5 1 20385 3y50 5| oy (BN S 1SS 5 23
g oo Blads Jlo sla i)li5 a e el 8 b o 3 Slos
i Ly 5L 53 (35 ol o oo (Mg Jd g
D505 by &S !

O3S oly oS (gl b ar g Cper jd eSS b clola 3l
9 Mk g 4 i 2905 o3l g GRmgR sladidl bl
5 i) e o elain! olaidl dlul luo p (g)lbl (6, K5)15S

g (6 %w3 43 Glrto (SWE a5, L5 g Jluly drwg 3y Slas dlasly loo i)y Rad g 1545 jpeaio 450

S e o md o (LS ¥ ojled oo glis ulul cul
slasl cuus (sl s basls Jlle la)l plos 4l
b as i Llole JLs (gybline in il o VAS yiiis ccilbge i
05 yxeS b jas by s on e B)b 5l cewl 4l 300
e ld o (b o (Slou gohw pis oamdlis & Aidl o
Ot Syt 000l cla adli plad dges o] g5 o 11 .
G Sl &S0l 4 dag b comizmen Casl A0l 350 L0k drwys
WS o 558 Clon i bige it (slacl Cans jasls jl snsal)
055w Jio jd g5 o (as i oyl ol b ol ol Jb s> pa
(V)20 Laas laas b clsl gy

1 ot Lisy hihe s 0 ojled Jois 55 zyiie SleMLl
9 WWIEYY (ooliasdl dw ojluw sl T (g by e Hlude amd o o)L
Ry R? (s g e /OVD yos ey 9 VAF I it
U)o gme o o o o)lad Jouo 238 & slal ol gl oo
iy e I55Y elanl amy sboojls gl R? s VA8 ) 2y
O Sl &S ol <INV S b cuaSTls g +/FRY Jaioteciin ;
b bl dwg 3y Shoe Jiiue pite (opdas brojlo cpl &S ol
Wlodges pos

&ldbro 053w (5 S0 5101 Jko (i3l 0 gl :F Joua

Lasls Jole
VIF | 66wl tyvalues Sl dnwgi
Veya -y v/ov O 55
VIFAY NN \W/o-¥ b o3k
Veex ooy vivey | olebe s o3l
Pl
V¥ -I\Y¥ ¥/0)) QLSS Jsls g5
VIYAY JFVY AR Szdl 4,
\/-0A AIYYY v/o0 Sl Gl
VIYAD <[¥YY NAYA Sl oyl pae
Yias! Y amys | 2rSes plo ladl
o]
VAasy A Vs | —Shes L8l
G jlme
VN —+/-YA oM | sl—asl e
ibgoué
VASD AI¥vY ¥/5¥Y oSl 55 a3
\IvYs N/ a/-A &g o) el



https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

S 55003 13 ke Y [ 50,15 5 10l s 3,Slo sy ol 35 K0 3 5555 s3io 5353

7. Social dimension eleinl s
8. Corporate governance dimension
S b CaS e Amy

9. Unethical Behaviors SISt cla i,
10. Earnings manipulation gm0
11. Earnings management Sgw Cappyde
12. Real earnings management Blg Sgw oy
13. Discretionary Accruals Earning Management

e Pl 290 oyt
14. Tax evoidance Sl Gl
15. Information asymmetry SleMbl &5 pae
References
1. Carroll AB. (1979). A three-dimensional conceptual

10.

model of corporate performance. Acad Manage; 4:
497-505.

Phillips RA, Freeman E, Wicks AC. (2003). What
stakeholder theory is not? Business Ethics
Quarterly; 13(1): 479-502.

Garriga E, Melé D. (2004). Corporate social
responsibility theories: Mapping the territory.
Journal of Business Ethics; 53(2): 51-71.

Hejazi R. (2016). Fundamentals of sustainable
development with emphasis on Urban environment.
1sted. Tehran: Tehran Urben Research & Planning
Center. (In Persian).

Shol A, Hadvinejah M, Sayahpor A. (2018).
Designing a Fuzzy Dematel Model of sustainable
business ethics. Ethics in Science and Technology;
12(4): 29-37. (In Persian).

Kiron D, Kruschwitz N, Haanaes K, Reeves M,
Goh E. (2013). The innovation bottom line.
Portions of this article previously appeared in the
benefits of sustainability-driven innovation. MIT
Sloan Management Review; 54(2): 69-73.

Dianati DZ, Ghaforian M. (2017). Evaluating the
relationship between Green Supply Chain and the
value of firms listed on Tehran Stock Exchange.
Journal of Empirical Research of Financial
Accounting; 3(1): 47-67. (In Persian).

Crifo P, Forget D. (2013). Think global, invest
responsible: Why the private equity industry goes
green. Journal of Business Ethics; 116(1): 21-48.
Department of Environment Eslamic Republic of
Iran. (2016). Guidelines for selecting green
industrial units. Available at:
https://www.doe.ir/portal/file. Accessed: 12 Jun
2018. (In Persian).

Rahnama Rodposhti F, Heibati F, Talebnia G,
Nabavi A.(2015). The presentation of the impact
assessment pattern of corporate governance
mechanisms on the earnings management in Tehran

YA

ol e 5 3,15 Copanl gy GBS 15 ) 5,5 ceSh

L Ol o p cblans Jlo slas))55 a3l sliwly o es s
Wb o Il Waw Copte j3 SN e ol )l 1Y

ol g oS ale s a4y Guivs ol 5l odel Cnd 4 gl sl 4
4093 (60laiBl gla g S uomad j3 a8 20,5 o i ylaaind
Cowl S 5 3 IS 6lad S5, 5 (iU &S Jlub drwg Gadlis
LS b (0550wl gbuwly jd 33,5 o dlpiddiny (pitred Abled dof
ol (gylblus gladylbiol noly 51 Slojls Cusgpie canS g
e S b CunSle 5 eloin] ¢ Jae Caj leMbl sLidl ol
D9 el (o)lA8 o il sladlys Byl

dawgs oy dlaly 33,8 o oy ol Sigh 4 yid Sladss gly
) (390 (sladilinl 4 im)y wile) 9w oyt (slao 1Sl b b
Slelbre plao b jlil axwg dasly (piomen a3 J1)5 () 3)90
S159> GhBgR Epdge Nl opde Cob Il 50 ,Sles (0Lj)]
21 gl 18y plasicee 0ad iy 3)le 5l Sy 5> 0L
515 5 oyt 3 T oy Sl 5l sl 3

S 5 oS
5 MBI a0y e 23 o clad @y ludl &S glaoye ja yo
Ll ol 81,18, (mdcqe o 1) (a9 BB paew (SWS] slasj)]
Olpie &5 Gloj €85 do Bl e 0ad plodl Limgl IS oo
gu.cLo;‘;l «slaidl L;me_’,«ﬁjy_m.o sl P )IJ._g.lg: Ay dl:ml) »
g Lajlxe a9 ailel o S > (85 S Jaoe Con
Jlenl wilei o dn g dnol> 5 (ladtyd JUS > (ST (gla b))l
dgs Co o Bojbo 5l dgu (6 Sa0d )3 (IWId (sla )L, 4 plad]
3 PN 5ok Sl a9 Copie g (ABly slacdld e

S (Slaata>dhe

0l odlawl wlie (Byme Jod 5l IMS| SllanMo o oyl 4o
Jdos oSy Jlo e g o Sledbl jl oslanwl 3 (g lacilel
ol 48,5 118 dn o5 350 00 g sliel (glyl> slaodly

4ol ol

Ethical theories NS claay \las
Sustainable development 0L dags

3. Sustainability performance reporting

ks Slos (558138

social responsibility eboin] culgtune
Economic dimension ool sey
Environment dimension e Cj dn

JATTYYE

F adles

1199 (P a)laids @313l Jlw «5)965 § @olc )y GUal aslibos


https://www.doe.ir/portal/file
https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[ Downloaded from ethicgjournal.ir on 2025-12-08 |

1099 P a)laids @330 Jw «5)968 § el )s Gl asllnd

[ DOR: 20.1001.1.22517634.1399.15.2.18.6 ]

earningsmanagement: Some international evidence.

Journal of Business Ethics; 79 (1): 179-198.

.Gargouri R, Francoeur C, Shabou R. (2010). The

relation between corporate social performance and
earnings management. Canadian Journal of

Administrative Sciences; 27(4): 320-334.

20. Khorasani-Toroghi H, Rahimnia F. (2016).
Environmental sensitivity, ethical issues and social
responsibility in top companies. Ethics in Science
and Technology; 10 (3): 67-74. (In Persian).

21.Etemadi H, Sepasi S, Beshagh M.(2017). Business
ethics, social responsibility and corporate
performance. Ethics in Science and Technology;
11(3): 107-115. (In Persian).

22.Roychowdhury S. (2006). Earnings management
through real activities manipulation. Journal of
Accounting and Economics; 104(4): 335-370.

23.Jarvis B, MacKenzie B, Podsakoff M. (2003). A
critical review of construct indicators and
measurement model misspecification in marketing
and consumer research. Journal of Consumer
Research; 30(2): 199-218.

24.Hair F, Ringle M, Sarstedt M. (2011). PLS-SEM.
Indeed a silver bullet. Journal of Marketing Theory
& Practice; 19(2):135-147.

25.Azar A, Gholamzadeh R. (2017). Partial least
squares Structural equation modeling (PLS-
SEM).1%, Tehran: Negahe Danesh Publication. Pp.
155-168. (In Persian).

26. Davari a, Rezazadeh A.(2017). Structural equation

modeling with PLS. 3"ed. Tehran: Iranian Students

Booking Agency. Pp. 55-56. (In Persian).

A

g 6y 0w 43 Glprito (B il 50U 9 4l dragd 3, 8las dlsly Julod i)y K00 g 15557 jgunio 450

Stock Exchange. Management Accounting; 5: 79-
100. (In Persian).

11.Kim Y, Park MS, Wier B. (2012). Is earnings
quality  associated  with  corporate  social
responsibility? Account Review; 87: 761-796.

12.Baron P. (2009). A positive theory of moral
management, social pressure, and corporate social
performance. Journal of Economics & Management
Strategy; 18(1): 7-43.

13.Sepasi S, Hassani H. (2017). Relationship
manager’s religiosity with earnings management
behavior. Iranian Journal of Value & Behavioral
Accounting; 1(2): 17-40. (In Persian).

14.Sanjaya S, Saragih F. (2012). The effect of real
activities manipulation on accrual earnings
management: The case in Indonesia stock exchange
(IDX). Journal of Modern Accounting and
Auditing; 8(9): 1291-1300.

15. Prior D, Surroca J, Tribo J. (2008). Are socially
responsible managers really ethical? Exploring
therelationship between earnings management and
corporate social esponsibility.
CorporateGovernance; 16 (3): 160-177.

16. Hummel K, Ising P. (2015). Earnings management:
Does corporate sustainability performance matter?
Germany: Department of Business Administration,
Zurich University.

17.Atkins B. (2006). Is corporate responsibility
responsible? Available at: http://www.forbes.com/"
\t" blank. Accessed: Nov 28, 2006.

18. Chih H, Shen C, Kang F. (2008). Corporate social
responsibility, investor protection, and


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[80-2T-G20z Uo 41" feuinofsaly wiouy papeojumod ] [9'8T'Z'ST'66ET ¥€9.TS2Z T'TO0T 02 HOA |


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html

[80-2T-G20z Uo 41" feuinofsaly wiouy papeojumod ] [9'8T'Z'ST'66ET ¥€9.TS2Z T'TO0T 02 HOA |


https://dor.isc.ac/dor/20.1001.1.22517634.1399.15.2.18.6
http://ethicsjournal.ir/article-1-1865-en.html
http://www.tcpdf.org

